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GREEM

This ISSUE AGREEMENT (this “Agreement™) is entered into on September 25, 2023, at Ahmedabad
among:

KALAHRIDHAAN TRENDZ LIMITED, a Comgpany incorporated under the Companies Act, 2013 and
having its registered office a1 57 Ashra Indhsarial Estate, B/H Mahalaxmi Fabrics, Nr, Marol Cross Rosd,
Ahmedabad 382405, Gujarat, India. (hereinafter referred 1o as “the Cosmnpany™ “KTL"! “the lssuer™
“lssner”) (hereinafter referred as the “Company™ which exprossion shall, uiless it be repagnant 1 the
comtext or meaning thereof, be deemed to mean and {nclude its successors and permiztad assigns);

INTERACTIVE FINANCIAL SERVICES LIMITED, a company incomporated under Companies Ael,
1936 and having SEBI registration number INMOOD012856 and having iis vegistered office at 612, 6th
Flec, Shree Balaji Hefglts, Kokilaben Vyas Marg, Ellisbridge Ahmedabad - FE000%, Gujarat, India
(hereinafter referred to s “Lead Manager™ or “LM" or “IFSL", which exnpression shall, unless it be
repugnant 1o the context or meaning thereof, be déemed to mean and include its sucecssors and permitted
Aasigns).

In this Agreement, the Company and the LM are collectively referred 1o as the “Parties™ and individually a5 a
“Farty™,

WHEREA

(A

(B)

()

(L3}

(E}

The Company proposes to undertake an Initial Public lssue of equity shares of Rs. 104 each of the
Company (“Equity Shares™) comprising of upto 50,00,000 Equity Shares by the Company at an Issue
price of Rs. [#] each {including & premium of Rs. [#] each) (the “Issue”™) in sccordance with the
Companies Act as defined herein, the Securities and Exchange Board of India (Tssug of Capital and
Disclosure Requireinents) Regulations, 2018, as amended, (the “SEBI ICDR Regulations™) and other
applicable laws, at such price as may be determined throush the Fixed Price [ssue under the SEBI
ICDR Regulations, 2018 {the “1ssue Price™) by the Compairy in consuliation with the LM,

The Issue comprises of upto 50.00,000 Equity Shares aggregating to Rs. [] Lakhs {“Issue™) of the
Issue which inchedes [#] Equity Shares agarezating 1o Rs, [#] Lakhs will be reserved for shbscription
by Market Maker (“Market Maker Reservation Portion™). The Tssue less the Market Maker
Reservation Portion ie., sue of [8] Equity Shares of face valve of Rs. | 0/- each at an lssue prize of Rs,
[#] per equity share ageregating to Rs. [e] lakhs ase hereinafter refemed to as the *Net Issue”, The
Istaie and the Net Issue will constitute [#] and [] respectively of the post issue paid up equity share
capital of the lssuer Company, The Issise will include kssue within India, to institutional, won-
institutional and retail investors.

The Issue shill be condicted through Fixed Price Lssue pursaant to Regulation 253 of the SEBI (ICDR)
Regulations, 2018 as amended, pursuant to which the Equity Shares are to be offered at the Jssue Price
of Bs. &) per share.

The board of directors of the Company (the “Board™ has pursnant to a resolution September 01, 2023
approved the issue, Further, the Issue has been approved by a special resolution adopted pursuant to
Section 62 of the Companies Act, 2013 al the meeting of the sharcholders of the Company held on
Scpiember 25, 2003, which collectively authorizes the Issuer Company's Directors, of any other
anthorised representalives, for the purpose of the lssue, to i4sue and sign the Dralt Prospectus, the
Prospectus, this Agreement, the Market Making Agreement (as defined hereunder), Underwriting
Agreement (a5 defined hereunder), any amendments or supplements thereto, and any and all sther
writings as may be legally and costomarily requived in pursuance of the Tssue and to do a8l acts, deeds
af things as may be required,

The Company has approschied the Lead Manager to manage the lssue and the Lead Manager has

accepied the engagement in terms of the engagement letier as agreed between the Company and the
Lead Manager (the “Engagement Letter™), subject to the térms and conditions sei forth therein.
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{F) The agreed fees and expenises payable to the Lead Manager for managing the lssue are set forth in the
Engagement Ledter,

{G) Pursuant to the SEBI (ICDR} Regulstions, 2018 the Lead Manager is required o coter into this
Agreament with the Company,

NOW, THEREFORE, THE PARTIES DO HEREBY AGREE AS FOLLOWS
L.  DEFINITIONS AND INTERPRETATIONS

L1 In addition to the defined terms contained elsewhers in this Agreement, the following expressions, as used
in this Agreement, shall have the respective meanings set forth below:

“Affilinte™ with tespect 1o a specified person, shall mean any other person that directly, or indirectly threugh
one or mare intermediaries, controls or is controlled by, or is under commen conirol with, the specified person.

“Allotment” shall mean the issue, allotment and transfer of Equity Shares to successfl Applicants pursuant to
this [ssue,

"Application” shall mean an indication to make an isue during the issus Period by an Applicant, pursoant to
submission of Application Form, to subscribe for or purchase Equity Sharcs at the issue price including all
revisions and modifications thereto, 10 the extent permissible under the SEBI (ICDR) Resulations, 2018 as
ametvded from time to thne,

“Application Amount” shall mean the number of Equity Shares applied for and os indicatad io the Application

Ferm multiplied by the price per Equity Share payable by the Applicants on submission of the Application
Form.

“Applicatlon Form” The form in terms of which an Applicant shall make an Application and which shall be
considered as the application for the Allotment pursuant to the terms of the Prospectiss.

“Applicant” shall mean any prospective investor whe makes an application pursuam o the temms of the
Prospectus and the Application Form.

"Application Period" shall mean the period between the lssue Opening Dute and the lssue Closing Daie
{inclusive of both dates) and during which prospective Applicants can submit their Applications.

“MSE" shall mean SME Exchange of National Stock Exchange of India Limited, a recognised stock exchange
having nationwide terminals, formerly known as National Stock Exchange of India Limited,

“Companies Act” shall mean Companies Act, 1956/ 2013, 1o the extent in force Pursuant iy the notification of
the Motified Sections, read with the rules, regultions, clasifications and modifications there urser.

"Controlling”, "Controlled by" or "Control” shall have the smmne meaning ascribed to the tenn Yeontol”
umnder the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, az amended from time to
time.

"Controlling Person(s)® with respect to a specified person, shall mean any other person who Controls such
specified person.
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“Designated Intermediaries shall mean;-

i, an SCSB, with whom the bank account 1o be blocked, is maintained:
i a syndicate member {or sub-syndicate member);
Hi. & stock broker reglstered with a recognized stock exchange (and whose name is mentioned on the
website of the stock exchange as eligible for this activity) (“broker');
iv. a registrar 1o an issue and Share Transfer Agent FRTA™:
¥. o depository participant{"DP")(whose name is mentioned on the website of the sieck exchange as
eligihle for this activity).
wi. & banker to an e
vii.  an legal consultants

“Diraft Prospectus” shall mean the Draft Prospectus of the Company which will be filed with SME Exchangs
of National Stock Exchange of India Limited and SEB! in accordance with Section 26 of the Companies Act,
2013 for getting in-principe listing approval:

“Indemnified Party" shall have the meaning given to such term in this Tssue Apgreement and shall be read and
construed in confext of the text to which it pertains,

"Lead Manager” Lead manager shall mean, in this case being Interactive Financial Services Limited{~1FSL™}

“Market Maker” shall mean any person who is registered a5 a Market Maker with the SME Exchange of
National Stock Exchange of India Limited Sunflower Broking Private Limited shall be the Marker Maker in this
[esue,

"Market Maker Reservation Portion”, shall mean the reserved portion for the Market Maker ngsregating [»)
Lquity Shares of Rs. 1V~ cach at for cash at a price of Rs. [#] per share {The “Tssue Price™) aggregating ta Rs.
[*] Lakhs,

“Market Making Agreement” shall mean the agresment to be sxecated between the lsauer Company, Lead
Mannger and Market Maker to the lssue have been sct out.

“Material Adverse Effect” shall mean, individually or in the ageresate, 8 material advesse affect an the
firsancial or etherwise, or in the eamings, business, monngement, opesations or prospects of the Issuer Company.

“Net Issue” comprise a Net Issue to the Public of upto $0,00,000 Equity Shares of Rs. 10/ cach at Tssue Price of
R=. [#] each, agaregating to Rs. [e] Lakhs.

“Mon-institutional Applicants” shall mean all Applicants that are not QIBs or Retail Applicints and who have
applied for Equity Shares for an amount of more than Rs. 2,00 000/

“lssue/Offer/Offering”™ shall mean offer of upto 50,00,000 Equity Shares having face value of Rs, 10/~ each,
compising of the Issue in accordance with the Companies Act as defined hersin, the Securities and Exchange
Board of India {Isswe of Capital and Disclosure Requivements) Regulations, 2018, as amended, snd other
applicable laws ot an Issue Price (“Issue Price”™) of Rs, [#] per share aggregating to Rs. [#] Lakhs.

"Issme Closing Date” shall mean eny such date on completion of the application howrs after which the
Collection Bankers will not accept any Applications for the [ssue, which shall be notified in a widely circulated
English national mewspaper and a Hindi national newspaper and a regional newspaper in Ahmedzbad,

“lssoe Opening Date” shall mean any such dmte on which the Collection Bankers shall sgart agcepting

Applications for the Issue, within the Application hewsrs which shall be the date notified in a widely circulaied
English national newspaper and a Hindi natlonal newspaper and a regional newspaper n Ahmedabad,

Page 3 of 10




“Issue/Offer Price” means Rs. [#] per Equity Share of face walue Rs. [0/- each. The lssuer Company, in
consultation with the Lead Manager shall determine Lssue Price at the time of Prospectus filling with the RoC,
Ahmedabnd, Gujarat. The said agreement is to be read alang with the price and number of equity shares written
in the prospectus for all the respective parties of the Agreement,

“Issue/Offer Shares” means the upto 50,00,000 Equity Shares having face value of s 10 each which the
Issuer Company proposes to issue/offerin accordance with the provizions of Chapter TX of SEBI (ICDR)
Regulations, 2018 as amended. The Lssue shall consist of an initial fsie of upto 50,00,000 Equity Shares by the
Comipany aggregating up 1o Rs, [o] Lakhs (“Fresh Issue™), The Issuer Company, in comsaltation with the Lead
Manager shall determine Issue Price along with the Offer Shares at the time of Prospectus filling with the RoC,
Ahmedabad, Gujarat. The said agreement is to be read along with the price and number of equity shares written
in the prospectus for all the respective parties of the Agresment.

“Offering/Offer/lssue Documents™ shall mean and include the Draft Prospectus and the Prospectus as and
when approved by the Beard of Directors of the lssuer Company and filed with NSESEDT and afl concermsd
ndl related sutharities.

"Party” or "Parties” shall have the meaning given to such terms in the preamble o this 13sue Agreement,

"Prospectus” shall mean the Prospecius of the Company which will be filed with NSE/ SEBIY RoC and others
in accordance with Section 26 of the Companies Act, 2013 after petting in-principle listing approval but before
opening the issue.

“Qualified Institutional Buyers™ or “QIBs* =hall mean a qualifisd institutional buver ns defimed under
Regulation 2(13zs) of the SEBI (ICDR) Regulations, 2018

“Retail Applicants” shall mean individual Applicants (including HUFs and NRIs) who have applied for Equity
Shares for an amemt not more than or equal to Rs. 2,00,000 in any of the application options in the Issue;

"SEBI" shall mein the Securities and Exchange Board of India’ Board.

“SEBI (ICDR) Regulations 2018 shall mean the SERI {lssue of Capital and Disclosura Requirements)
Regulntions 2018, as amended and as applicable 1o the [ssue.

“SME Platform of NSE” shall mean the separate platform for listing companies which have issued shares on
matching the relevant eriteria of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time 1o
tirne, opened by the NSE,

“Stock Exchange” or “Exchange” shall mean NSE Emerge.
“Underwriter" shall mean Leod Manager and Sunflower Broking Privite Limited,
12 In this Agreement, unkess the context otherwise requires:

a)  words denoting the singular shall include the plural and vice versa:

b words denoting a person shall include an individual, corporation, Company, parmership, trust or other
entity;

¢} headings and bold typefoce are only for convenience and shall be ignored for the purposes of
interpretation;

d)  relerences to the word "include” or "Including” shall be constrsed without limitation;

&) references 1o this lssue Agreement or to any other agreement, deed or other instrument shall be construsd
a3 & reference to this Isue Agreement or such asreement, désd, or other insirument as the same may
from time to thne be amended, varied, supplemented or noted;
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k)
i}
il

reference to any party 1o this [ssue Agreement or any other agresment or deed or other instrument ghall,
in the case of an individual, include his or her legal heirs, executors or administiators and, in eny other
case, include i3 successors or permirtted assigns;

referénces to a statute or slatwtory provision shall be construed as a reference to such provisions as from
time 1o thne amended, consolidated, modified, extended, re-enacted or replaced;

a reference to an article, section, paragraph or schedule is, unless indicated o the comdrary, & reference to
an article, section, paragraph or schedule of this lssue Agreement;

reference to a document includes an amendment or supplement to, or replacement or novation of, that
document; and

Capitalized terms wsed In ihis Issue Agreement and not specifically defined herein shall have the
meanings given to such 1¢rms in the Draft Prospecius and the Prospectus,

Interactive Financial Services Limited shall sct as the sole Lead Manager to the lssue.

In case of any change by way of addition (o and deletion in the Board of Director of the company, the
MBRAEEMENT leam may prior consult /eontact the Lead Mannger.

The l=suer Cempany hereby declare that they have complicd with and agres to comply with all the
slatitory formalities vnder the Companies Act, 2013, Securities and Exchange Board of India (Issue of
LCapital and Disclosure Requirements) Regulations, 2018and other conditions, instnections and advices
issued by Securities and Exchangs Board of Indin and other relevant Authorities to enable it to make the
Issist, The Issuer Company also undertakes to obtain the approval of the lendars to the [ssier Company it
relation to the [ssue befiare opening of the Subscription List.

The Issuer Company undertake and declare that any information made availible fo the Lead Manager
Intermediaries/and other advisors o consultants to the Issue or any statement made in the Draft Prospectus
{ Prospecius shall be complete in all respects and shall be trie and correct and that under no circumstances
it shall give or withhold any information or siaizment which is likaly to mislead the investors.

The lssuer Company ako undertakes 1o furnish complete audited report(s), other relevant documents,
phpers, docunsents, status, information relating to pending litigations, etc., 1o enable the Lead Manager 10
eollaborate the information and statements given in the Drafi Prospectus ¢ Prospecius.

The lssuer Company accept full responsibility to update the information provided earlier and duly
communicate to the Lead Manager m cases of all changes in materiality of the same subsequant to
submission of the Draft Prospectus [ Prospectus o NSE/SEBRIRegisirar of Companics (RoC), as the case
may be, bul prior to Listing of the Equity Shares on SME Exchangs of National Stock Exchanze of India
Limited,

The Isswer Company accepts full responsibility for consequences if any, for giving falge fisléading
information or withholding, concealing material facts which have a bearing on the ssue.

The Izsuer Company shall, if so required, extend such facilities as may be called for by the Lead Minager
to enable it to visit the existing projects sites, Registered offices of the Issuer Company or such other
place(s) to ascertain for itsell the true state of affairs of the lssuer Company and other facts relevant to the
Issue.

The lssuer Company shall extend all necessary facilities 1o the Lead Manazer to Interzct on any maker
relevant to the I[ssue with the soliciiorslegal advisors, anditors, consultants, advisors to the issue, the
financial institutions, banks or any other organization, and also with any other intermediaries who may be
associated with the Issie in any capacity whatsoever,

The Issuer Company shall ensure that all advertisements prepared and released by the advertising agencies
or otherwise in connection with the lsspe conform to SERI {ICDR) Regulations, 2018 and the
instrictions given by the Lead Manager from time to time and that it shall not make any misleading,
speculative or Incorrect slatements in any public communication or publicity material including corporate,
product and lssue advertisements of the Jssuer Company, inerviews by its promoters, directors, duly
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authorized employees or agents or representatives of the Jesuer Company, documentaries about the Issusp
Company o its promoters, periodical reports and press releases issved by the Isseer Company or research
report made by the 1ssuer Company, any intermediary concemad with the Jssue or their associstes or af
any press, brokers® or investors’ conferences.

1. The lssuer Company shall appoint ather intermediaries or other persons associated with the Issue such as
advertising agencies, printers, efe. for printing the application forms, allotment advices, allatment betters or
oiher instruments, circulars or advices and intimate the same in advance to the [FSL.

11. The Issuer Company shall whenever required and wherever applicable, in consultation with the Lead
Monager, enter inlo an agreement with the concemned intermediary associated with the Issue, clearly selting
forth their mutual rights, resporsibilities and obligations, A certified true copy of such agreaments shall be
furnizhed to the 1FSL.

12. The Issuer Company shall take such steps as are necessary to ensure the completion of allotment and
dispatch of letters of allotment to the applicants including Non Residents Indians soon after the Basis of
Allotment ks approved by the Designated Stock Exchange but not later than the specified time limit and in
the event of failure to do so, pay imerest to the applicants & provided under the Compankas Asl, 2013 as
disclosed in the Draft Prospectos / Prospecius,

13. The Issuer Company shall take steps to pay the underwriting commission and brokerage to the underwriter,
Syndicate Members and Stock Brokers, Sub-syndicate members eic,, within the time specified i any

agreement with such underwrilers, Syndicate Members and Stock Brokers, Sub-syndicate members efc. or
within a reasopable time,

14. The Issuer Company undertakes to furnish such information and particulars regarding the Issuc as may be
required by the Lead Manager to enable them to file a report with NSE/SEBLany other regulatory
autharities in respect of the [5e,

15, The Issuer Company shall keep the Lead Manager informed if it encounters any problem due to disuption
of the communication system or any olher material adverse clreumstance which is likaly to prevent or
which has prevented the Issue from complying with iis obligations, whether stalilory or contrachual, in
respect of the matters pertaining to alloiment, dispatch of Refund Orders/Allotment Advice, Demat Credit
ete. and Lead Manager will provide necessary advice in such circumstances on priority basis.

16. The lssuer Company shall not resort to any legal proceedings in respect of any matter having a bearing on
the lssue except in consultation with and after receipt of written advice from the Lead Manager,

17. The Tssuer Company shall, in consultation with the Lead Manager, file the Draft Prospectus / Prispechs

with NSE and SEBI, Prospecius with the Registrar of Companies and determine the lssue Opening Date
and also upload the same on its websitz,

18, The Lead Mansaer shall Tave the right:

#  Tocall for complete detafls Fom the promoters, of all firms in which the Issoer Company and their
promaters / direclors are connected in any way.

#  Tocall for any reports, documents, papers, information ete., neceisary from the Issuer Company to
enable it to cartify that the sdements made in the Issue are true and comect,

#  To withhold submission of the Drafi Prospectus / Prospectus with Stock Exchange, SEBI or

Regisrar of Companies, in case any of the panticulers, information, efc.. called for are not made
available by the Issuer Company.
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19.

In,

F4 P

24,

28,

The services rendered by the Lead Manager are on best efforss basis and in an advizory capacity. The Lead
Manager shall not be held responsible for any acts or omissions by the lssuer Company, provided the
advice by thi Lead manager & as per the SEBI (ICDR) Regulations, 2018,

Aty action in conmection with the lssue on bebalf of or by the Issuer Company shall be subject to prior
consltation of the Lead Manager,

The lssuer Company hereby imevocably and unconditionally indemmifies and agree to keep the Lead
Maneger, its directors, employees, representatives, agents, advisars and all persans claiming under itsaved,
defended, harmless and fully indernnified at all times on full indemnity basiz from and againss any cos,
charges, damages, losses, claims, actions, liabilities, proceading, suits, pronouncements, amounts, fines,
penaltics, levies, compensation and expenses (including without limiting reasonabla altorney’s fees and
disbursements) arising out of its failure to comply with any of the clauses aforementioned. In case of any
breach by the Issuer Company of the any of the Clause sbove in whatever manner, the Lead Manager shall
be absolved automatically of s respomsibility under this Issue Agrecment whatsoever the natuwre. Such
responsibility arising out of the breach of this lssue Agreement by the |ssuer Company shall be solely that
of the lssuer Company andier i1s Key Managerial Personnel and not of the Lead Manager to the lssus{who
are acling in & fduclary capacity only), without in anyway, affecting the fight of receiving fiees as stated
shove,

In such an event, the fee as has already been paid by the Issuer Company woald stand forfeited. Further,
without prejudice to the Lead Manager's right w claim any outstanding costs, charges and any losses,
clhims or danages soffered or likely to suffer in this regard foits standing and reputation, on sccount of
breach of above mentioned stipulations, the Tssuer Company shall reimbarse all costs and EXPENses
incurred as informed by the Lead Manager and also indicated herein, in full and without further recourse.
Except where the Issuer Company has scted upon the advice of Lead Mangger.

The Lead Manager agrees to indemnify and hold harmless the lssuer Company, and itz affilistes and their
respective directors, officers, emplovees, agents, representafives, advisors, their controlling persois and all
persons claiming under them at all times, from and against any costs, charses, claims, actions, liabilities,
bevies, Mines, losses, damages, penaltics, expenses, compensation, suits, pronouncements or procesdings,
suffered or Incurred, imchuding, without limitmstion, any legal or other fees and expenses actually incurred in
eoanéclion with mvestigating, dispating, preparing or defending any action or claim, which are caused b
any unirue sialement of a material fact relating to information about the Lead Manager andior provided b
the Lead Manager in writing for inclusion in the Draft Prospectus or the Prospectus, the application form,
or any amendments or supplements thereto, claims arising as a result of revocarion of the SEBI (Merclant
Bankers) Regulations, 1992, or any crder'sction of SEBI which debars the Lead Manager from accessing
the capital markets sither tempaorarily or permanently.

To the fullest extent permitted by kaw, and not withstanding any other provision of this lssue Apresment,
the fotal linbility, in the aggregate, of Interactive Financial Services Limited in capacity of Lead Manager,
towasds the [ssuer Company and anyone claiming by or through the Issuer Compiny, for any and afl
claims, losses, costs or damages, in any way related to the transaction shall not excesd the total
compensation received by the Lead Manager till such date under this lssue Agreement.

The Tssuer Compairy shall, in mutugl comsultation, agree and abide by the writken advice of the Lead
Manager to suftably defer / postpone the Issue in the event of any happenings which in the opinion of the
Lead Manager would tend 1o paralyses or otherwisa have an adverse impact on the political or social life
oF economic sctivity of the society or any section of it, and which is likely to affect the marketing of the
lssue,

The Lead Manager shall have the right to withdraw from the Issue if i i3 fielt that it is sgainst the intérest

of the investors. 1 if the Lead Manager finds non-compliances of SEBI (ICDR) Regulations, 2018, a
amended and any other major violations of all applicable Laws by the Issuer and related entitias.

Page 7 of 10




7.

13.

15,

al.

&,

35,

The Issuer Company shall not access the moneys raised in the Issue till receipt of final Listing and Trading
Approval from the NSE Emerge.

The Issuer Company shall refund/unblock the moneys reised in the Issue to the applicants if required 1o do
so for any reason such as failing to get listing permission or under any direction or order of the
SEBI/NSE/RoC. The lssuer Companty shall pay requisite interest amoant if so required under the laws or
direction of order of the SERITMEE.

The Issuer Company shall provide all such information! documents to the Lead Manager as required by the
Lead Manager for the purpose of any disclosures that the NSE! SEBI/ RoC may require after the fillng of
the Drafi Prospecius /Prospectus.

The terms of this lssue Agreement for services by IFSL for the Tssue in the capacity of Lead Manager, are
based upon the prevailing legal envircament in India by way of prescribed rales and resulations by
regulatory bodies such as the Ministry of Finance, Ministry of Corporate Affairs, Registrar of Companies,
SEBL, Stock Exchanges and other governing authoritics. Any change or alieration by the respective bodies
in the prevailing laws and regulations in future times, that may render the accomplishment of the Issue
unsuccessfial far the reazons beyond IFSL and the lssver Company's control shall not be counsed as IFSL's
failure.

Tim# Frame; The assignment is expected to be compleded in the shortest possible time, However, it 15 to be
distinetly understood that the pace of the progress of the lssue would depend on the tme tmken for
statutory clearances and the flow of information From the Issuer Company ¢ Promoters and Top
Management,

Management Fees for acting as the Lead Manager to the Initial Public Issus of Equity Shares would be as
mutually decided with management exclusive of other inermediaries fres, Market Making fees and
expenses of Registrar of Companies. GST al the applicable rate would be in addition to the agreed fee, as
1he case may be,

The Lead Manager shall be entitled to withhold amount to the extent of fiee, commission, marketing fee
ete., payable to various intermediaries related to the Issue, standing in Public Issue Account, before the
issue proceeds from Public Tssie Account are mansferred 1o the lssuer Company.

Drop Dead Fee: During the tenure of the [ssue assignment, in case of an unlikely event of either of the
partics deciding 1o withdraw or rescind the above Tssue Agreement, they would be at a liberty to do o as
per mutual consent and undarstanding, However, fet received wp-to the date of withdrawal or rescission
shall not be Tiable to be refunded.

In case the Stock Exchangs, NSE Emerge does not aporove the proposed issue or even afier its appraval
{observations issued), the lssue could not be opened due 10 market scenario or s delaved for any reason
whatsoever on the directions of SEBI, NSE or any olher regulatory anthority, the Lead Manager shall not
b responsible for such an eventuality and shall not be subjected 1o any financial or non-financial liability
{including any Enterest lisbility on account of delayed listing) of any kind o nature. The Lead Manager
shall have the liberty to withdraw from the Issue after intimating to the lssuer Company in writing,

The issuer shall be linkle for all 8c1s of commissica and omisslon commisted done by issuer or on belalf of
issuer directly and indirectly and shall be responsible and liable for the consequences thereof financial and
regukatory arising there from and related to issue or otherwise.
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da.

at.

A0,

41.

Az,

If any dispute, difference or claim arises between the Paries (the "Disputing Parties*) herelo in
connection with the validity, interpretation, implementation or alleped breach of the terms of this Jssoe
Agreement or anything done or amitted te be dore pursuant to this Issue Agreement, the Disputing Parties
shall attempt in the first instance 0 resolve the same through negotiation, If the dispute is not resobved
through negotiation within fifleen business days afier a written request by any Disputing Party to
commance discussions (or such longer period a5 the Disputing Parties may agree in writing) then the
dispute shall be referved for final resolution to = sole arbitrator, The Parties shall co-operate in good faith
0 appoint a sole arbitrator o decide the dispute. In the event the Parties are unable to appoint a sole
arbitvator fo decida the dispute, the Issuer Company shall appoint one arbitiastor and the Lead Manager
shall sppoint one arbitrasor cach and the two arbitrators shall appoint the third or the presiding arbitrator.
In the event hat the lssuer Company or the Lead Manager fail to appoint an arbitrtor or the arbitrators so
appointed fail fo appeint the third arbitrator as provided herein, such arbitrator(s) shall ba appointed in
accordance with the provisions of the Arbitration and Conciliation Act. 1996, All procesdings in any such
arbitration shall be conducted under the Arbitrution and Conciliatlon Act, 1996, as amended, and shall be
conducted in English. The arbitration shall take place in Ahmedabad, Gujarat, India,

Amy reference of any dispute, difference or claim to arbitration under this Issue Agresment shall not affect
the performance by the Parties of their respective obligations under this Asreement other than the
ebligations relnting to the dispidte, difference or claim referred 1o arbitration.

Subject to the provisions of Clause 35 and 36 sbove, any dispute arising out of terms of the issue
Agreement will be subject 1o the jurisdiction of appropriate cours(s) in Ahmedabad, Gujarat, anly.

Thelssuer Company shall not withheld any material development which may affect the financial position
of the lisuer Company and this lssue adversely in any manner whatsoever or any sdverse feature |
development materially affecting the proposed Tssue which takes place any time before or after the Draft
Prospectus/Prospectus has been filed with the Board! Registrar of Companies /NSE, and for up to the date
of Tsmae Opening, and Jor up to the date of Issue Clozing, andfor up to the date of allotmsent of securities
comprised in this issue and/or Refund of moneys 1o applicants, andfor listing of the secorities on the SME
platform of NSE.

In case of any major non-disclosure/withholding of the financial information andior nancial ATTAnSeents
other than disclosed in the Draft Prospectus [ Prospectus endior any orther material development affecling
the operations of the Issuer Company, pest filing the Issue document with NSE, SEBT and RoC and during
the period before opening of the Issue till listing and trading of the Equity Shares at the SME platform of
NSE by the lssuer Company, the Lead Manager shall have the liberty to withdraw from the issoe without
any financial or any other lisbility of what $o ever In nature or type, a3 the ¢ase may be.

The Issuer Comgany undertake to disclose to the Public any material development or any financial
arrengement which may be underiaken by the Issuer Company, post filing of the Draft Prespecius |
Prospectus with NSE, SEBI and RoC and during the period before opening of the Issue fill listing and
trading of the Shares at the SME platform of NSE by the lssoer Company, in accordance with the
provisions of the Companies Act, 1936 and Companies Act 2013 {to the extent notified) and the SEBI
(ICDR) Regulations 2018 as anwnded,

Thelssuer Company undertake to disciose all material information with regard to any Draft Prospectus /
Prospecius filed with the SEBLStock Exchanges during the period of five years prior to the signing of this
iS58 Apresment.

Confidentiality: All information provided by the [ssuer Company would be kept confidential and woulkd

be used far the purpose of due diligence and with a view to decide on wikther the same has to be disclosed
in the Draft Prospectus / Prospectus to confirm to SEBI (ICDR) Regulations, 2018,
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Informeation provided shall be wsed exclosively for the purposé of the transaction envisaged herein only.

IN WITNESS WHEREOF the partics hereto have set their hands on the day and the vear hereinabove written.

Faor the Company Wirness

KALAHRIDHAAN TRENDZ LIMITED = Wimess
Hnnr ! 'f Led aﬁﬁ?
A ress:

v =Pl

MNiranjan Dwarkaprasad Agarwal L3 o

Managing Director il

DNz 00413530 na

Far the Lead Manager Hitness

Interactive Financial Services Limited

Pradip Rumprassd Sandhir
Managing Director
DIM: B69d6411

Name: Sucleldl Jogid
Adﬂrna?iﬁrgq Ebuis o .Hﬂt'.Lthr

bk fincle
o pﬂs.llt_ i<k b ryg o oy R 2TS
Jch:ul
Qaﬂ-"’f}' o
Eigmllur:
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